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farf 

(3TTf«T* TTJf fqvmT) 
arftr^RT 

itfftwft, 14^Tf, 1994 

^RTTr f UT srf>THfcT sftt: faPm Vttf (Dr»f*FT 

1994 

tit. qrr.fr. 58 5 ( 3 t ):—fcfnr ’rTTefto 

srfrnrfr fafim arts arfafim, i 992 (1992 qrr 
1 5 ) Vt «JTO 29 3 TTT qrfrWf W 5 PT>T 
frrarfrfarT frqir aprrcft f, ar^— 

1. -rnr 3ft? srirr^r 1 (1) mm qrr 

TTfrTm’ HTtr 'flTTrftq STfUTfr arV. f^ffT-T*T aft* (f^<^ 

afasprc) frmT, 1994 ? I 

(2) q wrer if sTFnjff qff mftar qrr 
m 1 

2. qfrm'Tfr I fr'Tift 4 , m ?HT f% 

ap^m arqfifm =t ft, — 

( qr ) “arfsrfrmT'' # ^TTT^fUT srftnjfr afY^ frfrTiT 
aft* arfilfrmT, 1992 (1992 qrr 15) 
arfqfa f I 


(*3 ) "ffpftff =pt I'qrqrir” # rfm qrtf aprgf^nT 
arfasfa f qfr frmfMqrq mft arr qrt$ 
f^qrqrarrq qrw f, ar«rfa :— 

(i) arrq^r 3fk artf** «nr qrr srfgnrgori 

(ii) arr^fa^r m qm rnfar qrr afriT^; 

(iii) arnf ^ spt qrr rrfrqnr; 

(iv) arnrfjT m am* arras qrr rfTnr; 

(it) "frirfmr frqrnr" 4 qrmft 

arMqqq, 1956 ( 1956 qrr 1) 
qft STTTT 2 % 4T ( 7 ) IT’ qarTTft- 
mf'Tq fr«rfmT frqrrc arfaifa f; 

(*T ) “srmirmr’' # affr JTTT fafrqrft % arqfr 
fqrm arm m qft^T Tfar^t^ir 
5 T*tP»m arfaspr i ; 

( t ) "fmTmr” TT aTRffar STfwfa arV fafaqtr 
afttf (mis t'qrqrn;) frmr, 1992 $ 
fm 2 % qfr (?) 4 mrrqfbTTfrrr 

frafmr arfmfr f 1 


(1) 
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(q) "fafqqq” q' qrqfrq qfqqfq afk faftqq 
5ftV (f'FTH'T qqqn) f#m, 19 94 
qfqqq 

(®) q qT 7 <rtq fxqq q«F 

arftrf^TTT, 1934 ( 1934 W 2 ) fsqfiT 
qqqqt fi TTfrirf^TcT qd$ qfasrfr g; 

3 . fqqt Tf^RTTTir % faqt B!lfw 3TTT ffiqqq 
% «T JfPpH ^ r?q q qTRT WTT q fifTTr 5TRT I ( 1 ) Vtf 
sqfoq faqt fqq'qq % f «PFF7 % q qq q*P Tit 
faqwqtq qgr wkqr m qr: qq% qrq sq farfqqq'f % 
qrrfq q‘m sttt qqr faur *ftt writ qqiwr q : 

qqq irqr sqfaq qfq Rqq qfqfqqq W?t STR] 12 
wfr qwvr ( 1) % q»"Twr % arcfrq r(q Tf^faTUT % 
fiTo; wfif srrqqq W'X ftwT | m if# anqqq % fqqsiq 
3 tt*t qqr fqq'qq *r tw.wn7 % if q q woq wrrqi ^tti 
tw qqiqr t 1 

4 . jwmpvjr q^x foT wt qqfiPTq % 

*T# I Wti fe-Tf fqqqq % qWPflTT W?T fkqfkfaq wf 

% qsftq 7gq gq spttwtsj m qqtyq wit q^qr, 
3 Tqfq :— 

(w?) qg fqqfqq fqwnq % m«r fqq% fqq; qr 
fqqwfr aft7 q' wg fqqqq % «fW7 % *q 

■q WT7 7gT g, ^ 3TOTWT7 TTE17 

wr7f7 qknr fqqq qg qq fkfqq % fan; 
faq% frqrr 3 ^ fqqqq % ^¥14 

;piq sp7 xgr g, 7qq % ark fqqfq?' 
fqqrpr % sfkf % qqf®qf sfk ^q^nqeqf 
qrr wrqq wk^r ; 

(q ) qg fgfqqqtq qqqftrq xtfq q qfq^fmq 
qftq qfr xwrq qq qqpr wkqr ; 

(q) q? farfqtTiq wrfrfaff wft fq^nTcfT wft f7 WiTW 
% fqrq qqfqr w>qq, ftrwrrqq srrqr tt 
qT7t^r q qwr qw % qsnjqr ark 
qqq jf fqqnqm «Pt rt'WT, ffffq aft7 arrq 
fqfqfkqt qk qq 7tfq % wk q fqqq 

TTHT krqqqqt wrt |7 PETT qqr f Wtt wrt 

^qqrqqr; qk 

( q ) jqr fki Tfqr qqmqa - qq q^7 fwrtr 
qpf <PT qTT>r q qrq qq wfr arqfq % krq 
fqfqqr^q ?>rr i 

5 . qqrqq?r TT qqkrTq- qq7 fqq RTP ^ qq I 
qW fspq[ fqqqq % wr wft fqqq 4 % qqfqqq (wr) 
q (q) q qfqq urcff % qtf'rq gq qqqqqq m 

q^7 T7 qkTr I 

[qq. q. 2 o( 1 o)qqt/93] 
q>. q . qiqqr, qqw qfqw 


MINISTRY OF FINANCE 

(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 14th July, 1994 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

(BANKERS TO AN ISSUE) RULES, 1994 

G.S.R. 585(E).—In exercise of the powers 
conferred by section 29 of the Securities and 
Exchange Board of India Act, 1992 (15 of 

■1992), the Central Government hereby makes 
the following rules, namely :— 

1. Short title and commencement.—(1) These 
rules may be called the Securities and Exchange 
Board of India (Bankers to an issue) Rules, 
1994. 

(2) They shall come into force on the date of 
their publication in the Official Gazette. 

2. Definitions.—In these rules, unless the 
context otherwise requires,— 

(a) “Act” means the Securities and Ex¬ 
change Board of India Act 1992 (15 
of 1992); 

(b) “banker to an issue” means a scheduled 
bank carrying on all or any of the 
following activities namely :— 

(i) acceptance of application and appli¬ 
cation monies; 

(ii) acceptance of allotment or call 
monies; 

(iii) refund of application monies ; 

(iv) payment of dividend or interest 
warrants; 

(c) “body corporate” means a body cor¬ 
porate as defined in clause (7) of sec¬ 
tion 2 of the Companies Act, 1956 
(1 of 1956); 

(d) “certificate” means a certificate of 
registration granted or renewed by the 
Board under the regulations ; 

(e) “issue” means issue as defined in clause 
(d) of rule 2 of the Securities and Ex¬ 
change Board of India (Merchant 
Bankers) Rules, 1992. 

(f) “regulations” means the Securities and 
Exchange Board of India (Bankers to 
an Issue) Regulations, 1994 ; 
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(g) “scheduled bank” means a bank includ¬ 
ed in the second schedule of the Reserve 
Bank of India Act, 1934 (2 of 1934). 

3. No person can act as banker to an issue 
■without registration.—(1) No person shall carry 
on any activity as a banker to an issue unless he 
holds a certificate granted by the Board under the 
regulations : 

Provided that such person may continue to 
act as a banker to an issue if he has 
made an application for such registra¬ 
tion under the proviso to sub-section 
(1) of section 12 of the Act till the 
disposal of such application. 

4. Conditions for grant or renewal of certi¬ 
ficate.—The Board may grant or renew a certi¬ 
ficate to a banker to an issue subject to the 
■following conditions: namely :— 

(a) he shall enter into a legally binding 
agreement with the body corporate for 
or on whose behalf he is acting as 
banker to an issue stating therein the 
duties and responsibilities between 
himself and the body corporate for the 
issue for which he is acting as a banker 
to an issue ; 


(b) he shall pay the amount of fees for 
registration in the manner provided in 
the regulations ; 

(c) he shall take adequate steps for redres- 
sal of grievances of the investors within 
one month of the date of the receipt 
of the complaints and he shall keep 
the Board informed about the number, 
nature and other particulars of the 
complaints received and the manner in 
which such complaints have been re¬ 
dressed, and 

(d) the certificate granted shall be valid 
for a period of three years from the 
date of the grant of the same. 

5. Conditions of grant of renewal of certifi¬ 
cate.—The Board may grant the renewal of the 
certificate to a banker to an issue subject to the 
conditions mentioned in sub-rules (a) to (d) of 
rule 4. 

[F. No. 20(10)SE|93] 
P. J. NAYAK, Jt. Secy. 
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